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OATH OR AFFIRMATION

I, J. RUSSELL WEINBERG , swear (or affirm) that, to the best of

my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of
GROWTH ENERGY CAPITAL ADVISORS LLC (D.B.A.ENERGY CAPITAL SOLUTIONS LLC) , a8

of DECEMBER 31 ,20 16 , are true and correct. [ further swear (or affirm)

that neither the company nor any partner, proprietor, principal officer, or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature
Subscribed and sworn
to before me DIRECTOR
this Qi day of ml\ Title
2017

MARGARET S THOMPSON
Notary ID # 10411048

|

Notary Public

My Commission Expires
July 3, 2020

This report* contains (check all applicable boxes):
(a) Facing page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e)  Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietor's Capital.

(f)  Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

(g Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15¢3-3.

(i)  Information relating to the possession or control requirements for brokers and dealers under Rule 15¢3-3.

(j) A reconciliation, including appropriate explanation, of the computation of net capital under Rule 15¢3-1 and the
computation for determination of the reserve requirements under exhibit A of Rule 15¢3-3.

(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() Anoath or affirmation.
(m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditors' Report on Internal Control.

UL U OH U R

(p)  Schedule of Segregation Requirements and Funds in Segregation - customer's regulated commodity futures account
pursuant to Rule 171-5

**  For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ENERGY CAPITAL SOLUTIONS, LLC
TABLE OF CONTENTS
DECEMBER 31, 2016

PAGE

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM ON THE FINANCIAL STATEMENTS

FINANCIAL STATEMENTS
Statement of Financial Condition
Statement of Operations

Statement of Changes in Member's Equity

Statement of Changes in Liabilities Subordinated to Claims
of General Creditors

Statement of Cash Flows
Notes to Financial Statements

SUPPLEMENTAL INFORMATION

Schedule I - Computation of Net Capital Pursuant to
Rule 15¢3-1 of the Securities and Exchange Commission

Schedule 1I - Computation for Determination of Reserve
Requirements Under Rule 15¢3-3 of the Securities
and Exchange Commission

ADDITIONAL REPORTS AND RELATED INFORMATION

Report of Independent Registered Public Accounting Firm on
the Exemption from SEC Rule 15¢3-3 Report
Energy Capital Solutions, LLC’s Exemption Report

Report of Independent Registered Public Accounting Firm
on Applying Agreed-upon Procedures

Schedule of Assessment and Payments
(General Assessment Reconciliation)[Form SIPC-7]

7-12

13

15

16

17

18

19 -20



&
&\

\ McBee & Co.

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Energy Capital Solutions, LLC
Dallas, Texas

We have audited the accompanying statement of financial condition of Energy Capital Solutions, LLC
{the “Company”) as of December 31, 2016, and the related statements of operations, changes in
member’s equity, changes in liabilities subordinated to claims of general creditors, and cash flows for
the year then ended. These financial statements are the responsibility of the Company's

management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board {United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Energy Capital Solutions, LLC as of December 31, 2016, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

The supplemental information contained in Schedule |, Computation of Net Capital Under SEC Rule
15c¢3-1, and Schedute 1l, Computation for Determination of Reserve Requirements Under Rule 15¢3-3
of the Securities and Exchange Commission, (“Supplemental Information”) has been subjected to
audit procedures performed in conjunction with the audit of the Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements
or the underlying accounting and other records, as applicable and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information. In
forming our opinion on the Supplemental information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In

our opinion, the Supplemental Information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

McBee & Co, PC
February 16, 2017

718 Paulus Avenue * Dallas, Texas 75214 ¢ 214.823.3500 » Fax 214.823.0707 !



ENERGY CAPITAL SOLUTIONS, LLI.C

Statement of Financial Condition

as of December 31, 2016

ASSETS
Cash and Cash Equivalents

TOTAL ASSETS
LIABILITIES AND MEMBER'S EQUITY
MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

See Notes to Financial Statements

307,083

307,083

307,083

307,083

38



ENERGY CAPITAL SOLUTIONS, LLC

Statement of Operations

for the Year Ended December 31, 2016

REVENUE

Financial Advisory Fees

TOTAL REVENUE

EXPENSES

Regulatory Expenses

Occupancy, Operating and Overhead (Note 7)

TOTAL EXPENSES

NET INCOME

See Notes to Financial Statements

$

1,399,862

1,399,862

24313

1,220,471

1,244,784

] 155,078



ENERGY CAPITAL SOLUTIONS, L1.C

Statement of Changes in Member's Equity

for the Year Ended December 31, 2016

MEMBER'S EQUITY, BEGINNING OF YEAR
Net Income

MEMBER'S EQUITY, END OF YEAR

See Notes to Financial Statements

$

152,005
155,078

' 307,083



ENERGY CAPITAL SOLUTIONS, LLC

Statement of Changes in Liabilities Subordinated
to Claims of General Creditors

for the Year Ended December 31, 2016

BALANCE AT BEGINNING OF YEAR ' $
Increases
Decreases

BALANCE AT END OF YEAR _ $

See Notes to Financial Statements



ENERGY CAPITAL SOLUTIONS, LL.C

Statement of Cash Flows

for the Year Ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income

Net Cash Provided by Operating Activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
Beginning of Period

End of Period

See Notes to Financial Staterments

155,078

- 155,078

155,078

152,005

307,083



ENERGY CAPITAL SOLUTIONS, LLC

Notes to Financial Statements

ORGANIZATION AND NATURE OF BUSINESS

Energy Capital Solutions, LLC (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of various exchanges and the
Financial Industry Regulatory Authority, Inc. (FINRA). The Company is a Texas limited
liability company that is a wholly-owned subsidiary of LW Energy Advisors, LLC (the
“Parent”). The Company is controlled by the Parent. The entitics share expenses and
engage in intercompany transactions (See Note 7). As an introducing broker-dealer, the
Company does not hold customer funds or securities.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the
SEC and, accordingly, is exempt from the remaining provisions of that Rule. Essentially,
the requirements of Paragraph (k)(2)(i) provide that the Company will not hold customer
funds or safe keep customer securities. The Company does not hold customer funds or
securities.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer, which
comprises several classes of services, including investment banking, raising private capital
and providing merger and acquisition advisory services to public and private energy
companies.

The financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America (“GAAP”).

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of the assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Revenue Recognition

Investment Banking Revenue

Investment banking revenue includes fees from raising private capital and providing
merger and acquisition advisory services to public and private energy companies. The
Company is engaged by clients to provide advisory services and manage the related
processes of these transactions. Advisory fee revenue and capital raising revenue are earned
and paid upon successful closing of a transaction.



Retainer Fees

Retainer fees are received monthly and are recognized as earned.

Fair Value of Financial Instruments

Cash 1s short-term in nature and accordingly is reported in the statement of financial
condition at fair value or carrying amounts that approximate fair value.

Income Tax

The Company is taxed as a partnership for Federal income tax purposes. Accordingly,
Federal income is taxed at the member level. As a result, the net taxable income of the
Company and any related tax credits, for federal income tax purposes, are deemed to pass
to the individual member and are included in the member’s personal tax return even though
such net taxable income or tax credits may not actually have been distributed.
Accordingly, no tax provision has been made in the financial statements since the income
tax is a personal obligation of the individual member.

The Company recognizes and measures any unrecognized tax benefits in accordance with
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC)
740, “Income Taxes”. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the
facts, circumstances and information available at the end of each period. The measurement
of unrecognized tax benefits is adjusted when new information is available, or when an
event occurs that requires a change. As of December 31, 2016, the Company believes there
are no uncertain tax positions that qualify for either recognition or disclosure in the
financial statements.

The Company is subject to state income tax. The Company files a combined state income
tax return with the Parent. Any provision for state income tax represents the applicable
share allocated to the Company.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months, which are not
held for sale in the ordinary course of business.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule (Rule 15¢3-1), which requires
the maintenance of a minimum amount of net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule
of the “applicable” exchange also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At December
31, 2016, the Company had net capital of $307,083, which was $302,083 in excess of its
required net capital of $5,000, respectively. The Company's net capital ratio was 0.0 to 1.



Capital contributions and distributions to the members can be made under a capital policy
approved by the Company’s member. Periodic contributions and/or distributions approved
by the member may be made in order to enable the member to effectively manage the
Company.

CONCENTRATION OF CREDIT RISK

The Company’s business is influenced by the U.S. and World Economy and it operates
primarily within the energy industry which is dependent upon related commodity prices.
The Company targets companies in the exploration and production, oil service, midstream,
renewable fuels, and alternative energy sectors. This lack of diversification may cause the
Company’s financial results to be volatile. Further, in the event counterparties do no fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. The Company’s financial
instruments that are subject to concentrations of credit risk primarily consist of cash. The
Company placcs its cash with two high credit quality institutions. At times, such cash may
be in excess of the FDIC insurance limits. The Company believes that it is not exposed to
any significant risk related to cash.

LEASE COMMITMENTS

The Company lcases office space in Dallas, Texas under an agreement classified as an
opecrating lease. The monthly rental fees are paid by the Parent in accordance with the
terms set forth in the Office and Administrative Services Agreement (the “Serviccs
Agreement”) between the Company and the Parent. Rental fees approximated $XX,000 for
2016. The future minimum rental obligations under this operating lease agreement are
noted below:

December 31, Amount
2017 $ 47,138
Total $ 47,138

CONTINGENCIES

In the ordinary course of conducting its business, the Company may be subjected to loss
contingencies arising from lawsuits. Management believes that the outcome of such
matters, if any, will not have a material impact on the Company’s financial condition or
results of future operations.



RELATED PARTY TRANSACTIONS

The Company derives its revenue from its association with the Parent. Per the Services
Agreement, the Parent will provide certain management and back-office services to the
Company indefinitely, unless there is dissolution of the Company or a breach of contract,
in return for a discretionary monthly fee of $12,410, plus an additional proportional
allocation service fee. The Company’s operating and general and administrative expenses
are paid by the Parent. For the year ending December 31, 2016, the Company paid
management fees to the Parent of approximately $1,206,000 which is reflected in
occupancy, operating and overhead expenses in the accompanying Statement of
Operations. The existence of this association creates operating results and a financial
position significantly different than if the companies were autonomous.

EXEMPTION FROM RULE 15¢3-3

The Company operates under the provisions of Paragraph (k)(2)(1) of Rule 15¢3-3 of the
SEC and, accordingly, is exempt {rom the remaining provisions of that Rule. Essentially,
the requirements of Paragraph (k)(2)(i) provide that the Company will not hold customer
funds or safe keep customer securities. Under these exemptive provisions, the Computation
for Determination of Reserve Requirements and the disclosure of Information Relating to
Possession or Control Requirements are not required.

During the year ended December 31, 2016 and for the period from January 1, 2017 to
February 15, 2017, in the opinion of management, the Company has maintained
compliance with the conditions for the exemption specified in paragraph(k)(2)(i) of Rule
15¢3-3.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In March 2016, the Financial Accounting Standards Board (“FASB™) issued Accounting
Standards Update (“ASU”) 2016-08-Revenue from Contracts with Customers (Topic 606)
(“ASU 2016-08”) Principal versus Agent Considerations (Reporting Revenue Gross versus
Net as a supplement/amendment to (“ASU”) 2014-09-Revenue from Contracts with
Customers (Topic 606) (“ASU 2014-09”). ASU 2016-08 defines a situation when another
party is involved in providing goods or services to a customer, an entity is required to
determine whether the nature of its promise is to provide the specified good or service itself
(that is, the entity is a principal) or to arrange for that good or service to be provided by the
other party. When an entity that is a principal satisfies a performance obligation, the entity
recognizes revenue in the gross amount of consideration to which it expects to be entitled
in exchange for the specified good or service transferred to the customer. When an entity
that is an agent satisfies a performance obligation, the entity recognizes revenue in the
amount of any fee or commission to which it expects to be entitled in exchange for
arranging for the specified good or service to be provided by the other party. An entity is a
principal if it controls the specified good or service before that good or service is
transferred to a customer. The Firm plans to adopt this standard in accordance with the
standards. The Company does not expect the adoption of ASU 2016-08 to have a material
impact on the Company’s results of operations or financial condition.

10



In April 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2016-10-Revenue from Contracts with Customers (Topic 606)
(“ASU  2016-10") Identifying Performance Obligations and Licensing as a
supplement/amendment to (“ASU”) 2014-09-Revenue from Contracts with Customers
(Topic 606) (“ASU 2014-09”). ASU 2016-10 updates the requirements of Identifying
Performance Obligations and Licensing Implementation Guidance. The Firm plans to
adopt this standard in accordance with the standards. The Company does not expect the
adoption of ASU 2016-10 to have a material impact on the Company’s results of operations
or financial condition.

In May 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2016-12-Revenue from Contracts with Customers (Topic 606)
(*ASU 2016-10”) Narrow-Scope Improvements and Practical Expedients as a
supplement/amendment to (“ASU”) 2014-09-Revenue from Contracts with Customers
(Topic 606) (“ASU 2014-09”). ASU 2016-12 provides additional improvements and
practical expedients. The Firm plans to adopt this standard in accordance with the
standards. The Company does not expect the adoption of ASU 2016-10 to have a material
impact on the Company’s results of operations or financial condition.

In August 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2016-15-Statement of Cash Flows (Topic 230) Classification of
Certain Cash Receipts and Cash Payments. ASU 2016-15 amends the treatment of specific
cash flows issues. The updates are effective for fiscal years beginning after December 15,
2018, and interim periods within fiscal years beginning after December 15, 2019. The Firm
plans to adopt this standard in accordance with the standards. The Company does not
expect the adoption of ASU 2016-15 to have a material impact on the Company’s results of
operations or financial condition.

In October 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2016-16- Income Taxes (Topic 740): Intra-Entity Transfers of
Assets Other Than Inventory. ASU 2016-16 to improve the accounting for the income tax
consequences of intra-entity transfers of assets other than inventory. The updates are
effective for fiscal years beginning after December 15, 2018, and interim periods within
fiscal years beginning after December 15, 2019. The Firm plans to adopt this standard in
accordance with the standards. The Company does not expect the adoption of ASU 2016-
15 to have a material impact on the Company’s results of operations or financial condition.

In October 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (*ASU”) 2016-16 Consolidation (Topic 810): Interests Held through
Related Parties That Are under Common Control. ASU 2016-16 amends the consolidation
guidance on how a reporting entity that is the single decision maker of a VIE should treat
indirect interests in the entity held through related parties that are under common control
with the reporting entity when determining whether it is the primary beneficiary of that
VIE. The updates are effective for fiscal years beginning after December 15, 2016, and
interim periods within fiscal years beginning after December 15, 2017. The Firm plans to
adopt this standard in accordance with the standards. The Company does not expect the
adoption of ASU 2016-16 to have a material impact on the Company’s results of operations
or financial condition.

i
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In November 2016, the Financial Accounting Standards Board (“FASB”) issued
Accounting Standards Update (“ASU”) 2016-18—Statement of Cash Flows (Topic 230):
Restricted Cash (a consensus of the FASB Emerging Issues Task Force). ASU 2016-18
addresses the diversity that exists in the classification and presentation of changes in
restricted cash on the statement of cash flows under Topic 230, Statement of Cash Flows.
The amendments are effective for fiscal years beginning after December 15, 2018, and
interim periods within fiscal years beginning after December 15, 2019. Early adoption is
permitted, including adoption in an interim period. The Firm plans to adopt this standard in
accordance with the standards. The Company does not expect the adoption of ASU 2016-
18 to have a material impact on the Company’s results of operations or financial condition.

In December 2016, the Financial Accounting Standards Board (“FASB”) issued
Accounting Standards Update (“ASU”) 2016-20—Technical Corrections and
Improvements to Topic 606, Revenue from Contracts with Customers. ASU 2016-20
narrows certain aspects of the guidance issued in Update 2014-09. The amendments are
effective for fiscal years beginning after December 15, 2018, and interim periods within
fiscal years beginning after December 15, 2019. Early adoption is permitted, including
adoption in an interim period. The Firm plans to adopt this standard in accordance with the
standards. The Company does not expect the adoption of ASU 2016-20 to have a material
impact on the Company’s results of operations or financial condition.

In January 2017, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2017-01-Business Combinations (Topic 803): Clarifying the
Definition of a Business (“ASU 2017-01”). ASU 2017-01 clarifies the definition of a
business with the objective of adding guidance to assist entities with evaluating whether
transactions should be accounted for as acquisitions (or disposals) of assets or businesses.
The amendments arc effective for fiscal years beginning after December 15, 2018, and
interim periods within fiscal years beginning after December 15, 2019. The Company does
not expect the adoption of ASU 2017-01 to have a material impact on the Company’s
results of operations or financial condition.

SUBSEQUENT EVENTS

The Company evaluated material subsequent events between the date of the financial
statements and February 16, 2017, the date that the financial statements were issued or
available to be issued.

In February 2017, the Company signed the Fourth Amendment to the operating lease which
extended their term by 5 years, setting the expiration date to August 31, 2022.

12



ENERGY CAPITAL SOLUTIONS, LLC

Schedule I

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

as of December 31,2016

COMPUTATION OF NET CAPITAL

Total Member's Equity Qualified for Net Capital : $ 307,083
Add: |

Other deductions or allowable credits

Total capital and allowable subordinated liabilities 307,083
Deductions and/or charges:

Non-allowable assets

Other assets

Nel capital before haircuts on sccurities positions 307,083

Haircuts on securities (computed, where applicable,
pursuant to Rule 15¢3-1 (f)

Net Capital $ 307,083
AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness $

See Notes to Financial Statements



ENERGY CAPITAL SOLUTIONS, LLC

Schedule I, Continued

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

as of December 31, 2016

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required %

Minimum Dollar Net Capital Requirement of Reporting

Broker or Dealer $ 5,000
Net Capital Requirement (greater of above two

minimum requirement amounts) $ 5,000
Excess Net Capital $ 302,083
Excess Net Capital at 1000% $ 301,083
Ratio: Aggregate Indebtedness to Net Capital 0.00TO 1

RECONCILIATION WITH COMPANY'S COMPUTATION

No material differences existed between the audited computation of net capital pursuant to Rule
15¢3-1 as of December 31, 2016 and the corresponding unaudited filing of part 1A of the
FOCUS Report/form X-17A-5 filed by Energy Capital Solutions, LLC.

See Notes to Financial Statements
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ENERGY CAPITAL SOLUTIONS, LLC
Schedule I1

Computation for Determination of Reserve Requirements under
Rule 15¢3-3 of the Securities and Exchange Commission

as of December 31, 2016

EXEMPTIVE PROVISIONS

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the SEC
and, accordingly, is exempt from the remaining provisions of that Rule. Essentially, the
requirements of Paragraph (k)(2)(i) provide that the Company will not hold customer funds or
safe keep customer securities. Under these exemptive provisions, the Computation for
Determination of Reserve Requirements is not required.

See Notes to Financial Statements



&%\ McBee & Co.

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Energy Capital Solutions, LLC
Dallas, Texas

We have reviewed management’s statements, included in the accompanying Exemption Report, in
which (1) Energy Capital Solutions, LLC (the “Company”) identified the following provisions of 17 .
C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3: (2)(i)
(the “exemption provisions") and (2} the Company stated that the Company met the identified
exemption provisions throughout the most recent fiscal year, December 31, 2016, without exception.

The Company’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,

based on the provisions set forth in paragraph (k)(2}{i) of Rule 15¢3-3 under the Securities Exchange
Act of 1934.

McBee & Co., PC \/\/%%/@‘@

February 16, 2017

718 Paulus Avenue ¢ Dallas, Texas 75214 » 214.823.3500 » Fax 214.823.0707 16



BROKER DEALERS ANNUAL EXEMPTION REPORT

Energy Capital Solutions, LLC claims an exemption from the provisions of Rule 15¢3-3 under
the Securities and Exchange Act of 1934, pursuant to paragraph (k)(2)(i) of the Rule. Energy
Capital Solutions, LLC met the aforementioned exemption provisions throughout the most recent
year ended December 31, 2016 without exception.

J. Russell Weinberg
Managing Director
February 2, 2017




B0 vicsee scco

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Member of Energy Capital Solutions, LLC
Dallas, Texas

In accordance with Rule 17a-5(e){4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation {SIPC) for the year ended
December 31, 2016, which were agreed to by Energy Capital Solutions, LLC, and the Securities and
Exchange Commission (SEC), Financial Industry Regulatory Authority, Inc. (FINRA), and SIPC, solely to
assist you and the other specified parties in evaluating the Energy Capital Solutions, LLC's compliance
with the applicable instructions of the Form SIPC-7. Energy Capital Solutions, LLC's management is
responsible for Energy Capital Solutions, LLC's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records, including the check copies and independent bank statement, noting no differences;

2. Compared the amounts reported on the audited X-17A-5 for the year ended December 31,

2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended December
31, 2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, supporting the adjustment noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

McBee & Co., PC )
February 16, 2017

718 Paulus Avenue ¢ Dallas, Texas 75214 » 214.823.3500 * Fax 214.823.0707 18



SECURITIES INVESTOR PROTEGCTION CORPORATION

® - P.O. Box 92185 Washington, D.C. 20080-2185 -
(33-REV 7/10) General Assessment Reconciliation (33-REV 710

For the fiscsi ygar endsd 12:31/2016
(Read carsiully the insiruchions in your Working Copy befere completing this Form;
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Membar, address. Designated Examining Authority. 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a- 5

l l Notie. If any of the informztion shown an the
o cprin A A e A A mamngl e! equtr s correction, please e-mail
1G*1 g+ 2667 MIXED AADC 220
65351 FINRA DEC any corrections fo form@sipc.org and g0

indi a the f 7 fil
GROWTH ENERGY CAPITAL ADVISORS LLC indicate on the form filed.

D/B/A ENERGY CAPITAL SOLUTIONS LLC
2651 N HARWOQOD ST STE 410

! DALLAS TX 75201-1581 '

Name and telephone number of person to
contact respscting this forr

5,500

2. A. Gzneral Assessment {iiem 25 from pags 2) $
B. Less t mada with SIPC-6 tiled (exciude interest; { 5 30 I
7 /Z g |1
Date Paid

C. Lsess prior gverpaymsni apphisd ' )

[. Assessment beiancs dus or {cvsrpaymenty a}q ] O
Irierest computed on laie payment (see instruciion £y for _ days at 20%, par annum
Tota! asssssmeri balance and iaterest dus (o ovarpayment cained forward, 3 :,) \ \ ’l O
G PAYMENT: N the box
Check mailed to P.0. Box 1 Funds Wired } () G\"] O
Total (must be same as F above) 5 - \
AN

HooOuatoasmant carrisd forward ,

[l

el

2 e xir S eae (2o P s o 5 . = [ 1 oo a o T4 AN ey
3. Sunsigoznes iS, and CESOSCL3RI 5 ir N30 10 2507 M 3 e TAN T 27y 1534 A TRl

hg ”IDC membar sub

1o b
D, whomitis s

This form and the assessment payment is due 60 days aftar the end of the fiscal year. Retain the Working Copy of this form
for a pericd of not less than 6 years. the lztest 2 years in an easily accessible placs.
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the f.s03 perar
beginning 1/1/201§
and ending 12/31/20186

{tem No ‘ > ;
¢a. Total revenug (FOCUS Ling 12/Part 1A Lisne &, Code 4230} b QL;:,‘.

ions:
) Total revenuss from the securities busiress ef subsidiaries fexcept foreion subsiciaries) and
pracecessois nol incivdad ehove.

{3} hallass from principal lransact:ons in commodites in trading actounis. - —— e

{4} Intarest and gividend expanse deducizd in delzrmining item 22

5} ke losg from menagement of or participaticn in the underwiiting or distribulion of sseuritiss, R
! It} £ g
(6} Expsnses other thar zgveiiising, prink ng regist-ation fees and legal fgss deducled it determining e

ciofit from managament of or panticipation in unGerwiitng o7 Gisiiiotiion of secunties

vel loss from seourities inirvestment accounis.

1
Pod

Tolal adcitions e
2¢ Deduchoﬁ:
i) R“nme’ from tae distiibulion of charss of a ragi zn end investmen: 5oMmpaTy of unit
mveﬂ arttivgl from 102 sale of vaniebis iie Dt § 0i Msurarse, {10 invesimsnt
acviscry ssivicas rendeied o registered invesinen: ompa; wa O IRSUTANCE CIMPAny $6031a18
cnuris, end from lransaclions in szcurily futses 5. e e e e e
{2) Revenyes fiem commadity lransactions. e e e e
(&) Commissions, flcor brokeregs aic ¢'earance paid 1o ciber JIPC mambars ir connesiion wihk
securiies transaciions e
{4} Reimbyrsemants for postage in sonnectior with proxy sohiziiajon S
i5; Nelga SIufES 10 nveniment aoooua: e

i7) Drect 2xpanses of printirg edveriisi
relaiac {o tne seouriliss businass {rav e e
168 Giler revenue actiefalad el
iSee nstriction C)
13y 1) Tetel inlerest and dividend sxpanse (FOOLS Ling 28/PART 1iA Ling
Code 4075 plus line 2004 above) bJt not in excess
of iota’ inierest end ¢ vidznd iacome 3
} 4%3% ol margin inierest ezrned on cuslomars sscoihiss
acoount: 4% ¢! FOCUS finz 5 Coda 38800 §
Entzr tha arsatzr ol line ) or {) e e e
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